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Today’s	
  front-­‐burner	
  domestic	
  policy	
  debates	
  reflect	
  two	
  fundamental	
  changes	
  in	
  
American	
  government	
  that	
  have	
  been	
  underway	
  for	
  several	
  decades	
  and	
  have	
  
accelerated	
  dramatically	
  in	
  recent	
  years.	
  The	
  first	
  is	
  very	
  heavy	
  government	
  
indebtedness,	
  accompanied	
  by	
  government	
  promotion	
  of	
  private	
  indebtedness	
  for	
  
such	
  things	
  as	
  homeownership	
  and	
  college	
  education.	
  The	
  second	
  is	
  the	
  transfer	
  of	
  
legislative	
  policy-­‐making	
  functions	
  from	
  the	
  Congress	
  to	
  the	
  Executive	
  Branch	
  and	
  
the	
  Federal	
  Reserve	
  Board.	
  This	
  course	
  will	
  examine	
  the	
  political	
  roots	
  of	
  these	
  
changes,	
  their	
  effects	
  in	
  particular	
  areas	
  of	
  policy	
  and	
  political	
  debate,	
  and	
  the	
  
prospects	
  for	
  institutional	
  reform.	
  

Each	
  session	
  will	
  be	
  held	
  at	
  Hudson	
  Institute,	
  1015	
  Fifteenth	
  Street,	
  N.W.,	
  Sixth	
  
Floor,	
  from	
  7:00–10:00	
  p.m.	
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